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LAUNCESTON FILM SOCIETY INCORPORATED 
 

INDEPENDENT AUDIT REPORT TO THE MEMBERS 
FOR THE YEAR ENDED 30 NOVEMBER 2023 

Report on the Financial Report 
Opinion 
I have audited the financial report of Launceston Film Society Incorporated (the association), which 
comprises the Statement of Financial Position as at 30 November 2023, the Statement of Profit and 
Loss and Other Comprehensive Income for the year then ended and notes to the financial 
statements, including a summary of significant accounting policies, and the certification by the 
members of the committee on the annual statements giving a true and fair view of the financial 
position and performance of the association.  
 
In my opinion, the financial report of Launceston Film Society Incorporated presents fairly, in all 
material respects the financial position of Launceston Film Society Incorporated as of 30 November 
2023 and of its financial performance for the year then ended in accordance with the accounting 
policies described in Note 1 to the financial statements. 
 
Basis for Opinion  
I conducted my audit in accordance with Australian Auditing Standards. My responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Report section of my report. I am independent of the association in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board’s APES 110: Code of 
Ethics for Professional Accountants (the Code) that are relevant to my audit of the financial report in 
Australia. I have also fulfilled my other ethical responsibilities in accordance with the Code.  
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for 
my opinion.  
 
Emphasis of Matter – Basis of Accounting 
I draw attention to Note 1 of the financial report, which describes the basis of accounting. The 
financial report has been prepared to assist the association to meet the requirements of the 
Associations Incorporation Act (Tas) 1964. As a result, the financial report may not be suitable for 
another purpose. My opinion is not modified in respect of this matter.  
 
Responsibility of the Committee for the Financial Report 
The committee is responsible for the preparation and fair presentation of the financial report in 
accordance with the financial reporting requirements of the Associations Incorporation Act (Tas) 
1964 and for such internal control as the committee determines is necessary to enable the 
preparation and fair presentation of a financial report that is free from material misstatement, whether 
due to fraud of error.  
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